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c. Has notified the carrier of any change in ownership, occupancy, or substantial change in risk known to the mortgageholder.

All of the terms of this Policy will then apply directly to the mortgageholder.

Certificate of Insurance is issued prior to the loss and on file with the carrier.  The effective date of any such interest will be the issue date of the certificate unless a later date is specified on the Certificate of 

5. If the carrier cancels this Policy, the carrier will give written notice to the mortgageholder at least:

4. If the carrier pays the mortgageholder for any loss or damage and deny payment to the named insured because of the named insured's acts or because the named insured has failed to comply with the terms 

nevertheless have the right to receive loss payment if such mortgageholder:

a. Pays the premium due under this Policy at the carrier's request if the named insured has failed to do so;

1. The carrier will pay for covered loss of or damage to buildings or structures to each mortgageholder shown on the Declarations in their order of precedence, as their interests may appear.

3

of this Policy:  

At the carrier's option, the carrier may pay to the mortgageholder the whole principal on the mortgage plus any accrued interest.  In this event, the named insured's mortgage and note will be transferred to the 

b. 30 days before the effective date of cancellation if the carrier cancels for any other reason.

2

their interests may appear.

Loss or damage will be adjusted with the First Named Insured and shall be payable as directed in writing by the First Named Insured subject to:  mortgageholder; loss payee; lender; or similar interestes; as 

Cleveland

SECTION VI – CONDITIONS APPLICABLE TO LOSS ADJUSTMENT AND SETTLEMENT

B. ADJUSTMENT OF LOSSES

ADDITIONAL LIMITS/DEDUCTIBLES MAY APPLY PER POLICY TERMS & CONDITIONS:

Evidence of Property Insurance

2. Any such mortgageholder has the right to receive loss payment even if the mortgageholder has commenced foreclosure or similar action on the building or structure.

CN102428120

Insurance, Endorsement or Schedule that is validly issued prior to the loss.

When named on a Certificate of Insurance issued by the First Named Insured’s broker with the carrier's permission, such additional interests are added to this Policy as their interests may appear when such 

N. MORTGAGEHOLDERS

Insurance.  The Certificate of Insurance will not amend, extend or alter the terms, conditions, provisions and limits of this Policy.

a. The mortgageholder's rights under the mortgage will be transferred to the carrier to the extent of the amount the carrier pays; and

carrier and the named insured will pay the named insured's remaining mortgage debt to the carrier.

b. The mortgageholder's right to recover the full amount of the mortgageholder's claim will not be impaired.

     Marsh USA Inc.

a. 10 days before the effective date of cancellation if the carrier cancels for nonpayment of premium; or

     Mail Stop: OH-01-27-0204
     KeyCorp and subsidiaries

     127 Public Square
     Key Tower, 2nd Floor

     Cleveland, OH  44114-1306

3. If the carrier denies the named insured's claim because of the named insured's acts or because the named insured has failed to comply with the terms of this Policy, any such mortgageholder will 

b. Submits a signed, sworn proof of loss within 60 days after receiving notice from the carrier of the named insured's failure to do so; and

27

Additional insured interests will also be included in loss payment as their interests may appear when named as additional named insured, lender, mortgageholder and/or loss payee on a Certificate of 
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Evidence of Property Insurance
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